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E 1 FAETYY &

1A AEA (2014-2018 Q)

20143 2015 20163 20179
= 17,971,644 14,470,550 13,952,279 13,841,326 14,761,064
v &7t 14,903,360 12,283,243 11,526,074 11,390,013 12,191,489
] %] 9 3,068,284 2,187,307 2,426,205 2,451,313 2,569,575
@Yol 856,313 (421,521) 667,365 854,619 942,013
FHeldE 4.8% 2.9% 4.8% 6.2% 6.4%
o]z} o (M) 8), &= Rl =), F (874,496) (943,317) (625,377) (186,196) (556,547)
APk w2} o] 5(=4) 41,565 (2,592) 2,619 (1,427) (7,362)
71E}, =4 (228,442) (245,256) (288,906) (536,127) (483,333)
HAA 2H7EA o] 9 (205,060) (1,612,685) (244,298) 130,869 (105,229)
HAA H]-& (104,805) 131,052 133,105 173,006 219,872
HAA 27F o] (100,255) (1,743,737) (377,404) (42,137) (325,101)
Z2]: Thomson Reuters (2014, 2015, 2016, 2017, 2018 11 A A o] QF3F-S w] 3 A F-A| & A2 0 =2 Q138 W5 ASS gk 3fo] B
)
FAFS TR Y] AFA oy S A A oF A ] Al S e stal diaf
A 22 AE £33 X33 dA Yol | B A5 Al g sk =l o] Aol A 2
2 7INAE AR el FFstal e A S Yo F8 AR Tkl
sol sk FAA S B F dFUth FAFTAL A6 At & 3
o1 2018 7|2 7|E O AFFFA S AL F FAME2 267%0 23
t}.
ot 225 B FASTHY A Aol FEHA= TR SHES HES
S AHUT B3 AT RS /1502 E L e T2 AE Sol0] T oE
S Qi w7 AAL SAbe] AT Hor g s AH 2w s G
¢ ¥3aa sler
)% AFE )7 v B)ol Ao A5 1 QAT v 4 B ol 0] 9] o]
bate 3 AL o2 Bl AFE BAUTh I EE AP vlE S AR
of we} mj&F-o] o E ol A oF st 7] Al Abste] 7] el Bl M) &-o] STtk
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tARTL RQ 3 AR

2015 2016 2017 2018 20194 FholdE 20159 2016 2017 d 20189 20199

Q1 3,599,104 3,198,063 3273463 3,573,712 3,828,733 | QI 3.1% 7.0% 7.1% 8.5% 8.4%
Q2 3,735404 3598417 3,630,110  3,833352 3,977,645 | Q2 4.4% 7.3% 8.3% 9.5% 9.7%
Q3 3419823 3074412 3301269 3,387,503 Q3 0.5% 5.1% 5.9% 6.2%

Q4 3,716,219 4081387 3,636,484 3,966,497 Q4 n.m. 3.8% 5.1% 3.1%

FY 14,470,550 13,952,279 13,841,326 14,761,064 FY n.m. 5.7% 6.6% 6.8%

71k Wd4

<ol H-&

Q1 (106,018) 72,877 44,220 49,680 55,151 | Q1 (38,702) (28,594) (52,012) (68,798)  (30,172)
Q2 (56,234) 46,825 (23,673) 100,754 162,744 | Q2 (51,240) (65,573) (77.264) (47319)  (47.476)
Q3 (389,735) 4522 16,775 56,347 Q3 (109,897) (26,092) (58,889) (29.868)

Q4 (1,191,750)  (501,628)  (145,025)  (531,882) Q4 (701,748)  (468,840)  (208,827)  (451,676)

FY (1,743,737)  (377.404)  (107,703)  (325,101) FY (901,587)  (589,099)  (396,992)  (597,661)

Z =]: Thomson Reuters

(29 9wkg)
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X3 FATTHY dEETEE B4 (2015~2019 | AFRE7))
494 EY d2o]E  KPMG KPMG ZHA 2
=00 2015 2016 A 20173 2018 20193 &4l7)
|
ol 9 (=4 -1,750,899 215,525 -109,688 421,725 240,301
=4 2,796,808 | 1,667,515 | 1,927,881 1,977,141 743,941
VAT o= QA ALFA o] W 479,968 39,886 902,981 76,278 -1,328,015
degTolA ZF2d da 565,941 | 1,491,876 915212 | 1,479,138 -343,773
o] 2] =5 41,863 39,863 48,820 44,527 17,534
o] 2] A5 -576,554 -495,762 -450,279 441,770 -194,956
Hi o] 4 1,716 304 2,418 2,528 1273
HAA ) A -107,338 68,714 -86,846 94,863 75,865
JEETNA FEHAME D) c8FSE 74,372 967,567 429,325 989,560 -595,787
FAGEoZ AT A YN 842,311 1,970,231 529,248 495,302 333,962
FAgFoZ A AT FEY 41,222,027 | -1,165,464 986,385 | -1,288,270 657,238
FALE R RJAF AHEE &7 -379,715 804,767 457,137 792,968 -323,276
AFSFo2 A dFsHF FTH 1,058,645 | -2,251,619 703,612 -110,116 377,070
ggol dael v I 9,110 41,177 78,198 18,705 41,444
45 57 595,448 -520,463 597,602 105,182 -500,549
HESAS 1,297,560 | 1,893,008 | 1,372,545 | 1,970,147 2,075,329
1EEAF 1,893,008 | 1,372,545 | 1,970,147 | 2,075,329 1,574,780
HASH 23 A 1,413,280 326,650 709,608 724,173 98,998
HAH 2F 5o A3 H& 50.5 19.6 36.8 36.6 13.3

Tﬂ FarEE A AT A F(2015~2018 1), A 2019 13 A7) XH—ﬂﬂE IEEFA 37 ]
3L IEEFAE 7R 7 o<, 24 30E, 9] 8, sh i3, 7k 5 71e], 7] Epol]
i Aot o) 8o vk oz EHEM AHU

rﬂ{
%N
o,
tlo
=
o,
y 2
2
It
rlo
=
of

[EEFA7} FAE Y A G35 X2 A4 om B3 A3 a8 L2 QA
Aol A FEE o T o= ¢ 3o oz FAE AL 7S g ALH
ol dEEo] A= AR YEelRFUTh A 54 tuto] Fglo] == A3
S HENE, T Edol 99 dFEES FA5H] S8 2 FEH 2 ®o
A gt o7 FAE ol Auji) oE5Ha I EAE WA R E A T3
=5

FAHoR /M HEA JAAdFEE 24 I 3 7R = o] A |, A7),
FE 2 A EHEFA FEEJUY
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E 4:FAZFTHY IAFEE 24 (2015~2019 d A7)
o kY 20153 20163 20173 20183 2019 'd AH4l7]
o] &} v]-§ 630,155 518,020 503,226 515,983 257,258
7P 7] 2 A7) 585,480 532,258 513,111 499,052 254,138
HIA B]-E 167,893 290,587 201,936 237,933 133,547
&g &4 606,287 234,846 174,283 411,378 5,933
Ak 7H A 7 517,977 299,560 387,054 171,422 179,444
EAE 398,630 265,525 43,930 59,647 346
25 148,379 126,093 117,217 109,806 52,357
93} Ak e 184,580 45,645 -140,586 47,507 48,633
HAAE =0FEF) 28,230 -13,949 323,342 67,524 6,061
712138 7} B s A o] ¢ -440,039 286,990 238,499 -173,441 -188,963
71 e -30,764 -344,080 42,867 30,330 4,813
Z7% &A 2,796,808 1,667,515 1,927,881 1,977,141 743,941
3N ARA 24 5 1,383,528 1,340,865 1,218,273 1,252,968 644,943
AA 27 A sk vl & 49.5% 80.4% 63.2% 63.4% 86.7%
H A4 24 3 1,413,280 326,650 709,608 724,173 98,998
H] 4 227 o] 2kA] 8t Ml & 50.5% 19.6% 36.8% 36.6% 13.3%

EA: FAT T AR AFA| S, IEEFA 4 4]

0 Aol w3 ARHA U8 el 2018 WA AFAE] HE T4 o

2015~2017 A% A F-A)| 350 o)

F217] hghu e,




FUSSY FEHL AL EasH A H

13
AL IBEFA= 7FA S 7E, o3, 58k, 9] 8, st 5, 7FA 7o), 7 ebell e 24& A4 S e 242
2 Aoy} md 8L gk o 7 slo]gle] E F A H o it

fFsAY FAETUL thael Gol el ) AA el A 1A & ks
WA B EA) BB B4 7h9] B Aol & o) gl B HE
B e A,

a2 Q8 84 Ggie] Abe A Aeehs a4 HEo) Hlojof @ FAE TS
o ABEHEE BHHOR /T 5 e AnT 2 2Rl Hekstel 424y
o] vhe 4= el gtk whek o] A1 9 ZH el MAFE 2 AbaEol 44| AT 33
& AR WS 2 m grha FAte) AR e naE And o H5F s
Aol gk,

2015

dRoE
2016 9

KPMG
20179

KPMG
2018

At
2019 3 AEk7]

= A4 202,204 297,899 28,514 62,614 73,491

z} 128,317 1,154,822 0 0 0

511,791 517,511 500,733 432,688 260,471

FAGso R AT AFHAY 842,311 1,970,231 529,248 495,302 333,962
fFraAte] A5 0 0 0 0 -191,462
FEAE FHE -388,748 290,903 277,269 231,414 -148,709
71 e} -833,279 -874,562 -709,116 |  -1,056,856 -317,067
FAEFoR e dFFEN & -1222,027 | -1,165,464 986,385 | -1,288,270 -657,238
FAE5 AFEE 5T -379,715 804,767 -457,137 792,968 -323,276
G R T =FTHE L) 0 0 0 0 0
712 =F7HEA) 742,556 886,200 1,350,379 2,093,874 -1,052,463
AR Q& 57 0 0 0 337,112 92,500
A Y E=F A 710,194 735,050 2,128,041 542,740 412,471
A=) =53t 0 160,219 0 0 0
stolB g = frtsAY 5% 0 0 94,747 0 0
AL S| AL 2] 0] =F 7k 0 365,450 133,722 507,593 476,565
g5 A 916,678 91,903 118,324 463,549 42,077
71 e} 1,081 0 0 0 -26,382
2,370,509 | 2,055,015 | 3,825213 | 3,944,869 -139,386
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2ol ofE3te] 3|t HF HEE X% AL FAsEde d wAE 74
sz s 27bo Exghy

FAatsEdde A3 AN daS 28 7§E7} aintch Dt S Ut oA Ao
AA T 2016 Aol = FAPA A4S F3l 1.2 3 Y9 Y 5,400 7F De))S 245k
T v 2017 Aol 2016 2] ﬂv}ﬂ%iﬁ 7Nl el Z]eo} S ARA
Aol 2.1 2 98 225U 3 2018 ol = A, ARATE R )&, 2}

2019 So] A3 FAAAE FA 0 o T o]
E| A FAE Tl o B o] Zbsl4 7] Aataly T ol
o]

Flel FAls e A AslAbel du s FAste] s wolvde WEATS 1%6‘
HH 0220199 349,4,178 9 9 7RO AFE = R oR WEH s
SAlE olER Ao v RS 2l B ARl FAH R Mo T
Hol| F7}7}27.1% stetel= A3 2 AHFY "

kA o 2 BAL A S Abe) AR T2E A2 S 2AE Aok A 2R

A Ak Aot AxH T HHow FAH Ao LA of sH= 790l

S o}

TR H Y 5ol = Aol A o AR I i xpo) Z 38 o] Fato] H3tskAl ¢

8 AUtk B3, FAF T GRA o] ZRAE 5 A she g4

St Al ol @E] 2 E S 1A F5FA] rokal AN A A Al U A = A1 = =

FAR g = AN Ao F R o] RIMeHA AEE L = Ay
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X 6: TS T A& (2017~2019 3 7))

KPMG KPMG ZA

FAZETY AN & 2017 2018 2019 \d A7)
AR/ A2 737 8.85 7.55
Z 452 /AL 543% 663% 548%
A /A 327% 382% 314%
A /A 269% 308% 267%
da B A7 FAEE 2,341,785 2,503,297 2,107,194

A FAs Y 7AFE A F-A 3, IEEFA 4 4.

AL A FFAE AL

W AlSd Hatr R Al s A€ (2019 W 2 € 21 ¢, Thomspon Reuter)
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2018/1231 EY E  KPMG KPMG ZH A
2019 3 A

o| A& 20154 20163 20174 20184 H7]
&5 S| ALA 2.38-537 2,532,788 1,802,434 1,422,724 1,007,860 1,284,080
AR SJALA (FE AT HR) 4.50-6.03 340,000 405,000 445,000 332,000 263,000
A SALA 3.20 - 311,112 152,630 6,265
A F A=A AL 1.00 - 4.00 143,423 1,286,218 1,224,770 1,076,755
Qg A BAA(FFTEYLE L FHLA AFEF) | 2.13-5.19 585,599 737,185 640,590 686,994 671,107
A7) 3,769,499 | 3,240,672 | 3,800,797 | 3,251,624 | 3,294,942
7HF: Bl 3 30,658 131,761 123,208 110,610
b7k L EE 2 A 27,522 234,115 -184,365 -153,765
243t fred 471 AL -1,321,578 | -1,465,158 | -1,057,349 | -1,109,493 | -1,419.217
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15 The Jakarta Post, KPK completes investigation into Sofyan Basir over Riau-1 power plant, 2019.
6.11.4}.

16 The Korea Herald, Indonesians seek injunction in Seoul to stop coal-fired plants, 29 August
2019. 8.29.4}.

17 Pulse, Doosan Heavy clinches $100.6 mn parts supply order for Indonesian power plant, 2019.
9.9.4}
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18 Sourcewatch, Palu power station, 2019. 6. 4 <;

19 The Jakarta Post, Jokowi disappointed at PLN crisis management, 2019. 8. 5.}

20 The Korea Times, Hyundai admits bribing Indonesian politician for power plant construction,
2019.5. 2.2k
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A A - A=A A7 2 (Institute for Energy Economics and Financial
Analysis)% U R o} A AAH AF L AA ForSol ek o Lo} F
FHGUT gL, AL, ol d S 2hE A AAl R dt
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