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Introduction to Greencoat Capital

Infrastructure 

▪ Growth capital 
for companies

Private Equity

▪ Listed UK wind 
fund

▪ Private markets 
solar funds

▪ Listed European 
renewables fund

£3bn under management across the Greencoat Platform
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Note: For illustrative purposes only, these examples are no guarantee of future performance

Revenue profile

Volume x Price

Less

Revenue 100

Costs 20

High Free Cash Flow 80

Illustrative cash flow
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Inflation +1.0% Base Case Inflation -1.0%

25 year power price sensitivities (Gross project IRR)

Gross cash flows (£100m investment)
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The spectrum of operational assets
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Renewable Energy Infrastructure

Size

Return

Class

▪ 8 GW of 
GM; £12bn

▪ 6-7% 
unlevered

UK solar

▪ 4 GW; £6bn

▪ 8-10% 
unlevered

UK biomass

▪ 11 GW; 
£25bn

▪ 7-8% 
unlevered

UK onshore 
wind

▪ 6 GW; 
£25bn

▪ 7.5-8.5% 
unlevered

UK offshore 
wind

1 Greencoat Capital LLP’s allocation policy states that for all UK wind projects above 10MW, Greencoat UK Wind PLC (“UKW”) will have priority.

Illustrative returns and sizes of UK renewables sector
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Evolution
New technologies, yes. Infrastructure assets…? Not yet and maybe never
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Source: Time Out London

The key 
to 

success?
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Contact Details

6

Greencoat Capital LLP
Burdett House 
15-16 Buckingham Street
London, WC2N 6DU
www.greencoat-capital.com

Lee Moscovitch
Partner
Direct: +44 (0)20 7832 9400
Mobile: +44 7734 864 906
Email: lee.moscovitch@greencoat-capital.com 

Jamie Milne
Investor Relations
Direct: +44 (0)20 7832 9416
Mobile: +44 7375 863 804
Email: jamie.milne@greencoat-capital.com 
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Disclaimer
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This document has been prepared by Greencoat Capital LLP (“Greencoat Capital”). 

This presentation is confidential to the addressee(s) and it may not be copied or passed on, in whole or in part, nor its contents discussed with any other person. This 
document is supplied for information purposes of the addressee(s) only. This document does not constitute and may not be construed as, an offer to sell or an invitation to 
purchase, investments of any description nor the provision of investment advice by any party and no reliance may be placed for any purposes whatsoever on the 
information (including, without limitation, illustrative modelling information) contained in this document.

Neither Greencoat Capital nor any of its officers, partners, employees, agents, advisers or affiliates makes any express or implied representation, warranty or undertaking 
with respect to the information or opinions contained in this presentation and none of them accept any responsibility or liability as to its accuracy or completeness or as to 
the suitability of any particular investment for any particular investor or for any loss howsoever arising, directly or indirectly, from any use of such information or opinions 
or otherwise arising in connection therewith.

This document is intended for distribution in the United Kingdom only to (i) professional clients or eligible counterparties as defined in the rules of the Financial Conduct 
Authority; (ii) persons who have professional experience in matters relating to collective investment schemes being investment professionals as defined in Article 14(5) of 
the Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001 (as amended from time to time) (the “Order”); (iii) 
high net worth companies, unincorporated associations etc. falling within Article 22(5) of the Order; or (iv) other persons to whom it can otherwise lawfully be distributed 
(persons meeting such criteria are referred to herein as “Relevant Persons”). 

This document is not directed at and may not be acted or relied on by persons who are not Relevant Persons and such persons should return this document to Greencoat 
Capital. 

By accepting this document and not immediately returning it, you represent that: (i) you are a Relevant Person; and (ii) you have read, agree to, and will comply with the 
contents of this notice. The distribution of this document in certain jurisdictions may be restricted and accordingly it is the responsibility of any person into whose 
possession this document comes to inform themselves about and observe such restrictions.

Greencoat Capital, which is authorised and regulated by the UK Financial Conduct Authority, is not acting as adviser to any recipient of this document and will not be 
responsible to any recipient of this document for providing the protections afforded to clients of Greencoat Capital nor for providing advice in connection with this 
presentation or matters referred to herein.

The information contained in this document or made available subsequent hereto is strictly confidential and is subject in all respects to this confidentiality undertaking. This 
document must not be copied, reproduced, distributed in whole or in part, or disclosed, distributed or passed to any other person by the recipient to whom it was given 
by Greencoat Capital other than as expressly permitted by Greencoat Capital.


