The energy transition is well underway in the U.S.
electricity market.

Surge in renewable generation has continued to cut into
the market share of coal and gas.

Electricity demand is on the upswing in many parts of the United States, but the transition to
renewable energy is moving even faster. The ongoing move away from coal generation has been
remarkably consistent - in 2024 renewables out-generated coal on 294 days. But it is not just
coal - the combined share of electricity generation by coal and gas recently fell below 60% and is
continuing to decline, pushed downward by the rapid increase in renewable energy production.

Change in U.S. Power Generation Since 2019, By Fuel
Utility-scale solar and wind output is displacing coal and gas
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Battery storage accelerates the transition.

Battery Storage Soars, Overtaking Pumped Hydro
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