


























































Section I: Contact Information

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

1. Name of Organization*

2. Type of Organization (e.g., public pension plan, foundation, endowment, educational institution, faith-based
institution)

*

3. Primary Contact Name*

4. Primary Contact Title*

5. Primary Contact Email Address*

6. Primary Contact Phone Number*
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Section II: Organization - Overview (as of December 31, 2019)

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

7. Total Assets Under Management (AUM) $billions*

8. What percentage of your assets are internally managed?

9. What percentage of your assets are passively managed?

10. What percentage of your passive assets are internally managed?

11. Number of dedicated investment staff

12. Number of dedicated ESG Investment/Corporate Governance staff
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Section III: Climate Change Investment Analysis and Monitoring

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

13. Please describe how you assess and monitor your portfolio for climate change risks. If you would like to
include any documents, please note the names of the documents in your comment below. An option to upload
documents is provided at the end of the survey.

14. Please describe how you identify, assess and address investment risks posed by fossil fuel reserve
owners and their securities, including risks related to stranded assets, litigation and regulation? If you would
like to include any documents, please note the names of the documents in your comment below. An option to
upload documents is provided at the end of the survey.

15. Do you use a specific definition for "fossil fuel reserve owners" or "fossil fuel companies"? If yes, what is
the definition? If you would like to include any documents, please note the names of the documents in your
comment below. An option to upload documents is provided at the end of the survey.

16. What, if any, governmental/regulatory mandates regarding climate change is your organization required to
take into account in its investment approach? Please identify, and attach relevant document/s and note the
name/s of the documents in your comment below. An option to upload documents is provided at the end of the
survey.
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Section IV: Exclusion/Divestment and Reweighting of Fossil Fuel Companies

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

17. Have you conducted a study or analysis regarding potential divestment from fossil fuel companies? If yes,
please provide a copy and note the name/s of the document/s in your comment below. An option to upload
documents is provided at the end of the survey. If a copy cannot be provided, please describe the study or
analysis.

18. Have you decided to divest from or exclude any fossil fuel companies?

Yes

No
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Section IV: Exclusion/Divestment and Reweighting of Fossil Fuel Companies

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

19. What is the total AUM of the divestment or exclusion?

20. What criteria do you use to identify the companies/securities for divestment or exclusion? If you would like
to include any documents, please note the names of the documents in your comment below. An option to
upload documents is provided at the end of the survey.

21. On what date (month/year) did or will the divestment/exclusion commence? If it is undetermined, please
provide an estimated date if possible.

22. Please describe the timeline or pacing for the divestment or exclusion. If you would like to include any
documents, please note the names of the documents in your comment below. An option to upload documents
is provided at the end of the survey.

23. To which asset classes or sub-asset classes do you apply your divestment/exclusion?
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P ease c ar fy here

24. Does your divestment apply to passively and actively managed assets? If no, please clarify.

Yes

No

P ease c ar fy here

25. Does your divestment/exclusion apply to commingled funds and separately managed accounts? If no,
please clarify.

Yes

No
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P ease c ar fy here

26. Does your divestment apply to internally managed and externally managed assets? If no, please clarify.

Yes

No

27. Please list the companies and securities divested or excluded and any planned for future divestment or
exclusion. If you would like to include any documents, please note the names of the documents in your
comment below. An option to upload documents is provided at the end of the survey.

28. How do you re-weight securities in your portfolio to address potential impacts of divesting or excluding
fossil fuel securities? Please describe your approach. If you would like to include any documents, please note
the names of the documents in your comment below. An option to upload documents is provided at the end of
the survey.

29. Please provide any information available on the impact of the divestment/exclusion on your portfolio such
as on return, risk, volatility, diversification, tracking error, and costs. If you would like to include any
documents, please note the names of the documents in your comment below. An option to upload documents
is provided at the end of the survey.
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30. Please describe how you monitor the impact of the divestment or exclusions on your portfolio? E.g. do you
use benchmarks; compare to portfolios that hold the divested/excluded securities; other approaches? If you
would like to include any documents, please note the names of the documents in your comment below. An
option to upload documents is provided at the end of the survey.

P ease descr be here

31. Does your divestment or exclusion approach include proxy voting and engagement with fossil fuel
companies? If yes, please describe your approach. If you would like to include any documents, please note
the names of the documents in your comment below. An option to upload documents is provided at the end of
the survey.

Yes

No
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Section IV: Exclusion/Divestment and Reweighting of Fossil Fuel Companies

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

32. In addition to, or as an alternative to divestment or exclusion of specific securities, have you adopted any
investment approaches that reduce the proportional weight of fossil fuel securities: e.g., low carbon, climate
risk, Paris Aligned, green investments, other?

Yes

No
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Section IV: Exclusion/Divestment and Reweighting of Fossil Fuel Companies

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

33. Please describe your approach.  If you would like to include any documents, please note the names of the
documents in your comment below. An option to upload documents is provided at the end of the survey.

34. Please provide any information available on the financial results of these investment approaches, such as
impacts on return, risk, volatility, diversification, tracking error and costs. If you would like to include any
documents, please note the names of the documents in your comment below. An option to upload documents
is provided at the end of the survey.

35. If there are ways in which you would like to improve your approach, please describe. If you would like to
include any documents, please note the names of the documents in your comment below. An option to upload
documents is provided at the end of the survey.

10Page 39



Section V: Additional Comments

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

36. Please comment on any issues not raised in this survey that you consider material to your organization s
ability to address climate change investment risks and opportunities, including but not limited to those relevant
to any exclusion/divestment/reweighting of fossil fuel companies.  If you would like to include any documents,
please note the names of the documents in your comment below. An option to upload documents is provided
at the end of the survey.
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Section VI: Confidentiality Agreement

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

Other (p ease spec fy)

37. Please let us know how you would like Meketa to identify your organization when using the results of the
survey:

P ease keep our responses conf dent a , nc ud ng that we are a respondent to the survey.

P ease dent fy us as a respondent to the survey, but keep a  nformat on spec f c to our organ zat on conf dent a .

P ease dent fy us as a respondent to the survey, and responses spec f c to our organ zat on may be dent f ed n work for Meketa
c ents but not n a pub c Wh te Paper.

P ease dent fy us as a respondent to the survey, and on y after our approva  of the anguage be ng used, may responses spec f c to
our organ zat on be dent f ed n a work for Meketa c ents and n a Meketa Wh te Paper.
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Please use the following questions to upload relevant documents for this survey. Please note, the
maximum file size is 16MB per question. If you wish to provide more supporting materials than
supported by this section, please feel free to email additional documentation to
sbernstein@meketa.com.

Section VII: Document Upload

Global Survey of Asset Owners on Fossil Fuel Investment Strategies and Climate Change

   No f e chosen

38. Supporting Document #1

Choose File Choose File

   No f e chosen

39. Supporting Document #2

Choose File Choose File

   No f e chosen

40. Supporting Document #3

Choose File Choose File

   No f e chosen

41. Supporting Document #4

Choose File Choose File

   No f e chosen

42. Supporting Document #5

Choose File Choose File

   No f e chosen

43. Supporting Document #6

Choose File Choose File

   No f e chosen

44. Supporting Document #7

Choose File Choose File
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   No f e chosen

45. Supporting Document #8

Choose File Choose File

   No f e chosen

46. Supporting Document #9

Choose File Choose File

   No f e chosen

47. Supporting Document #10

Choose File Choose File

   No f e chosen

48. Supporting Document #11

Choose File Choose File

   No f e chosen

49. Supporting Document #12

Choose File Choose File

   No f e chosen

50. Supporting Document #13

Choose File Choose File
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